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OIRECTORS' REPORT TO THE SHAREHOLDERS

Your Directors hereby present the 36th Annual Report and AJdited financial statement for the year

ended 31!r March 2019.

Finincial Performance

The Company's financial performance for the year ended 31st March, 2019 is summarized below:

Rs. in
Particulars As on 31,03.2019 As on 31.03.2018

Totol Revenue 144.05 24.01

Profit /(Loss) Before Tox (8.47) (10s.7s)

Profit /(Loss) After Tox i'8.47) (10s.7s)

FinancialPerformance

During the financial year under review, total revenue increases Rs. 24.01 lacs to Rs.144.06 lacs. The net
loss,for the financial year stood at Rs. 8.47 lacs as compared to the net loss of Rs. 105.75 lacs in the
previous f inancial'year.

Dividend

The Board of Directors regrets their inability to recommend any dividend for\e financial year under
report.

Manasement Discussion and Analvsis Report;

The licensing agreement for Fibre Products Division and Ahmedabad Cement Mill has expired on 7th
April,2012 and has not been renewed. The erstwhile licensees i.e. Apurva Vinimay pvt. Ltd. And A.
lnfrastructure Limited have been running the units and have not given possession of the same date.
There are disputes with the parties on accounting matters ani tnternal Audit Report which is being
pursued, so that the matter is resolved. The profit & Loss Accruing post licensing period shall be the
accounts of licensees ; however, some compensation to this effect is being negotiated for post licensing
period.

Rilaxon - Coir & Felt Division -

The production of coir & Felt Division during the period under review was NlL. As against NIL whereas
the sales was Rs. NIL compared to Rs. NIL ofthe previous period under report.

The company envisages to resume production with infusion of working capital amidst other .

arrangement. The company has not declared Suspension of Work.



Shree Ram silk - Synthetics Fabrics Divislon

The unit is under closure.

Future Prospect :

Efforts are on to take the possession of the Ahmedabad Units from erstwhile licensees. Efforts are being
made to restart the production at the Coir & Felt Division.

Chanse in the nature of business. if anv

There is no change in the nature of the business of the Company.

Details of sienificant and material orders oassed bv the reeulators or courts or tribunals impactins the
' goins concern status and company's ooerations in future

There were no si8nificant and material orders passed by the regulators or courts or tribunals impacting
the going concern status and company's operations in future during the financial year under report.

occurred between the end of the financial vear of the comoanv to which the financial statements
relate and the date of the report

There were no material changes and commitments affecting the financial position of the Company
occurring between March 31, 2018 and the date of this Report of the Directors.

Subsidiarv / Joint Ventures / Associates

Your Company has no Subsidiary/oint ventures/Associates company.

, lnternal Financial Control

The Company has in place an established internal control system designed to ensure proper recording of
financial and operational information and compliance of varioui internal controls and other regulatory
and statutory compliances.

' Share Capital

The equity share capital of the Company as on 31't March, 2019 was Rs, 4,92,L0,200/-. During the year
under review, your Company has not issued any shares or any convertible instruments.

Risk Manasement

The Board members were informed about risk assessment and minimization procedures after which the
Board formally adopted steps for framing, implementing and monitoring the risk management plan for
the company.

. Board of Directors

There has been no change in the composition of the Board during the year under report. Mr.Biiay Kumar
Ma.ieji , Director retire by rotatlon and being eligible offers himself for re-appointment.



Annual General Meetins :

The Annual General Meeting will be held on27.09.2019

There were no related party transactions during the financial year under review.

loans, guarantees and investments

The particulars of loanq guarantees and investments made in securities under section 1g6 of the
coinpanies Act, 2013 read with the companies Rules, 2014 has been provided In the financial
statements of the Company.

Extract of the Annual Return

The extract of the Annual Return in Form No. MGT - 9 is enclosed as Annexure - 1 .nj fora, pr.t of thi,
Report.

lnformation under Section zL7(Ll(el of the Companies Act, 1956 read with the companies ( Disclosure
of Particulars in the Report of Board of Directors) Rules, 1988 forming part of the Directors Report for
the year ended 31't March, 2018.

D. CONSERVATION OF ENERGY
(e) Energy Conservation measures taken
(f) Additional lnvestments and proposals ifany, being

lmplemented for reduction of consumption of energy
(g) lmpact of the measures at (a) &(b) above for reduction

Of energy consumption and consequent impart on
The cost of production ofgoods

(h) Total energy consumption of energy consumption per
Unit of production

TECHNOLOGY ABSORPTION
lll) Research & Development (R & D)

. 5. Specific areas in which R&D carried dut by the Company
6. Benefits derived as a result of the above R & D
7. Future plan for action
8. Expenditure on R & D (Rs. tn lacs)

d) Capital
e) Recurring
f) Total R & D expenditure as percentage of

Total turnover

lV) Techn ology,/a bsorption, adoption and innovation
4. Efforts, in brief, made towards technology absorption

And innovation

5. Benefits derived as a result ofthe above efforts

NIL

NIL

Form "N'

NIL

N.A
NIL

NIL

NIL

NIL

Ntt



e.g. product improvement cost reductibn, product
development, import substitution etc.

6. ln case of imported technology ( imported durins
The last 5 years reckoned from the beeinnins '
Of the Financial year)
f) Technology imported
g) year of lmport
h) Was technology been fully absorbed

, il tf not fully a bsorbed, areas where this has nottakenj) place reasons thereof, .na frtrr" pt.n oirlt]on
F. FOREIGN EXCHANGE EARNING AND OUTGOc) Used

d) Earned

NIL

N.A.
N.A.

N.A.
N.A.

N.A.

Nrt
NIL

Dirqctors' Resoonsibilitv Statement

:ffi:[:""*::li:t3:1(3) 
(c) read with section 134(s) orthe companies Act, zo13 the Directors oryour

(i) in the preparation of the annuar accounts, the appricabre accounting standards have beenfollowed along with oroper €xplanation relating to illeilal departures, if any;(ii) the Directors have serected .u.t' .c.orntiig'ioili", .]ra 
"pprta 

them consistentry and madejudgments and estimates that are reasona bi";;;;r;;", so as to give a true and fair view of' the state of affairs of the company ., ar," 
"ra "iii" financiar year and of the profit of the

(lrl'l the Directors have taken proper and sufficient care for themaintenance of adequate accountingrecords in accordance with the provisions or tnis act ior safeguarding the assets of the company
ri,,r and for preventing and detecting frauO ,na otf,"r irr";t.rifi"r;(rv, the Directors have prepared the annual accounts on ffing concern basis;(v) There is a proper system to ensure compriance witn'tl,!-proririon, ofal appriclble raws and thatsuch systems are adequate and operating effectiv",r.- 

- " -"-'""" "r o'r ePPrrLdurc rdws an(

Deoosits

;h.rTi:I111:&1tfir." amount of Rs, t,u,ooo/_(previous year Rs. 1.04 tacs) as Fixed Deposit

Auditors and Auditors eualifications

M/s' Arun Jain & Associates, chartered Accountants, statutory Auditors of the company, be and arehereby appointed to hold office from the concrusion oii^o onnr., Generar Meeting untir theconclusion of 37th Annuar Generar Meeting on a remuneration as be determined by the Board ofDirectors of the company in consultation with the said Auditor and further subject to ratification of theirappointment every year.



Listinp

The company's shares are risted at iarcutta stock Exchange. The stock Exchange is not operating, hence,usual listing fees kept pending

*at
There were no cases/ compraints reported in terms of sexuar Harassment of women at workprace(Prevention, prohibition and Redressal) Act. .

Acknowledgement

Your Directors wish to place on record their appreciation of assistance and co-operation receiyed frombankers, lenders, suppliers, customers, Government auttroritiei, emptoyees & other stake holders.

Place: Kolkata
Date:27.08.2019

D /'\q^-'' /'
' Director

(Din: 03504212)

On behalf of the Board of Directors
For Gujarat Composite Limited

fl'*y.
Director

(Din: 00543975)



PHONE. 4064 6049

,€{ran 7ain & 9{ssociates
CHA R TERED A CCOUIYTA NTS

28, GR*NTL {E
2- {LOOft. ROOM O. 74
KOLKATA - 700 012

INDEPENDEDNT AUDITORS' REPORT

To The members of GUJRAT COMPOSIT LIMITED

Report on the standalone financial statement

We have audited the attached standalone financial statements of IWS GUJRAT COMPOSIT

LIMITED as at 31"' March, 2019, which comprises the balance sheet as at 3l$ March 2019,lhe

statement of Profit & loss, and a summary of the significant accounting policies and other

explanatory information on that date annexed thereto in which are incorporated the statement of

accounts of Fibre Product division and Cement Mill division (Ahmedabad). The latter was not

visited by us and has been audited by another firm of Chartered Accountants and whose report has

been received and duly taken into consideration by us in framing our this report.

Management's responsibility for the financial statements

The company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act. 2013 ('the Act") with respect to the preparation and presentation of these

standalone financial statements and give a true and fair view of the financial position, financial

performance ofthe company in accordance with the accounting principles generally accepted in

India, including the Accounting standards specified under Section 133 ofthe Act, read with Rule 7

of the Companies (Accounting) Rules,2014.

This responsibility also includes maintenance of adequate accounting records in accordance with

the provisionj of the Act for safeguarding the assets of the Company and for preventing and

detecting frauds and other irregularities, selection and applicafion of appropriate accounting

policies, making judgements and estimates that are reasonable and prudent, and design,

implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statemen8 that give a true and fair view and are free

from material misstatement, whether due to fraud or error.
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Auditors' R€sponsibility

our responsibility is to express an opinion on these standalone financial statements based on our

audit.

We have taken into account the Provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions ofthe Act and the

Rules made thereunder.

We have conducted our audit in accordance with the Standards on Auditing specified under

Section 143(10) ofthe Act. Those standards require that we comply with ethical requirements and

plan and perform the Audit to obtain reasonable assurance about whether the frnancial statements

are free from material misstatement.

An audit involves performing procedures to obtain evidence about the amounts and the disclosures

in the financial statements. The procedures selected depend on the auditors, judgement, including

tre assessment of the risks of material misstatements, the auditor considers intemal financial

controls relevant to the company's preparation ofthe financial statements that give a true and fair

view in order to design audit procedures that are appropriate in the circumstances.

An audit also includes evaluating the appropriateness of the accounting policies used and the

reasonableness of the accounting estimates made by the Company,s Directors, as well as

eyaluating the overall presentation of the financial statements. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the

standalone fi nancial statements.

BASIS OF OUALIFIED OPINION :

l) Attention of the members is invited to observations made in paragraph No. 13 of Note

No.2. The accounts have been prepared on..Going Concern basis. notwithstanding

the fact that major portion of the net worth is eroded and the Company is facing

severe linancial stringencies. It has defaulted in payment to brnks, statutory

authorities like PF/ESUgratuity/VAT etc. The appropriateness of the said basis is

inter-alia dependent on tbe^ Company's abitity to arrange funds to meet its

obligrtions, and resume operations at desired leyel and undertake rehabilitative
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m€asures for which there is material uncertainty as on lhis date, In the event of
Company,s assumptions in this regard linally not getting materialise, there may be
significant doubt in Company,s ability to continue as Going Concern requiring
adjustments including the impairments given in para 13 of Note_2, impact.of which is
not presently ascertainable and as such can not be commented upoo by us.

The company has failed to provide depreciation as per Schedule II of the Companies
Act' 2013 considering the usefur rife of the assets. As the fixed assets registers were
not available for verilication, wc are unable to comment on the effect of the same on
the Profit & loss account ofthe company.

The Company has entered into an agreement with A infrastructure Ltd. and Apurva
Vinimay p Ltd during 2005-06 and granted Licence with the right of production as
well as maintenance of the A-c. sheet and cem€nt unit Located at Ahmedabad,
Duration of Licence was for a period of g4 months beginning from 07.04.2005, In
consid€ration thereof, the company was entitled to get Rs. 7 Lacs per quarter and
share in Profit/Loss as specilied in the agr€ement, The said Licensing agreement has

expired on 14.04.2012 and has not been renelved. However, the erstwhite ricensee did
not vacat€ the said units nor gave peaceful possession ofthe Land and is continuing to
run the unit without any legal authorisation. The Company is contemplating action
the Licensees and seeking possession of the units. It is arso reported that certain
machineries ofthe units and stock of inventora belonging to the Company is missing
either bcing illegally sold offor removed from the premises. No details ofsuch sale or
removar is received neither from the Licensee nor any account for the period is
available for giving effect of it in the books of account Although the said licensees has

deposited TDS amount of Rs. 1,04,000/_ against rental payment of Rs. 2g Lacs in its
books of Account, The Company has asked for peaceful possession of the land and is
not accepting A infrastructure and Apurva Vinimay as its tenant.

ll

"9-t'
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Current assets include inventory amounting to Rs. 17,32,259/- which was not put to

actiy€ use for last several years but yet are carried at its original cost. In the absence

of any laid down policy of the company for ascertaining and providing for shortfall in

value thereof, we are unable to comment on the impact of the same though we believe

that the said inventories may not b€ useful after so many years and should be written

off completely unless determined through proper valuation. The above also includes

inventory amounting to Rs.5,59,175/- lying at FPD Division, Ahmedabad which was

handed over to the Licensee, mentioned in para..l, above and which continue to

remain allegedly in unauthorised possession of the said licensee. In the ,bsence of
confirmation of such inventory held by the said Licensee we are unable to certiry the

said figures of inventory.

) No provision were made for interest on unsecured loans amounting to Rs.

130,65,000/- and Bills discounted - Rs. 72,43,310/- as on 31.03.2019 as the same has

been reported to be under dispute with the respective psrties. However, no

information of the exact nature of dispute and its present status were made available

and hence we are unable to comment on the same.

f) The company has neither determined nor provided for the amount involved in its

observation made In Note 2 - pars (l)(vii) and l(C) for any applicable

interesupenalty against long outstanding dues ofSales Tax, pF, ESI, VAT, Gratuity

and Lease rent hence we are unable to comment on the impact thereofon thc loss for

the y€af;

The company has defaulted in repayment of the Deposit and interest thereon amount

to Rs. 1,04,000/. and 2,83)491- respectively in terms of Section 74 of the Companies

Act,2013. The above has remained unpaid for a period exceeding 7 years and as such the

same should have been deposited to investor Education and pmtection Fund which the

company failed to do, Hence, tbe company has violated the provisions contained in

Section 74 and Section 125 of the Companies Act, 2013.
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8) The value ofstock reflected in the Iinancial statements is based on the management

certification and no stock records were made available to us on the plea that the

factory was inaccessible due to labour un-rest and suspension of work at th€ factory

wh€re the said records are reported to be maintained,

9) The factory workers' salary, wages and other statutory liability and expenditure is based

on the management certilication without refereoce to ahe relevant records maintained at

the factory since the factory records were not made available to us on the plea that the

same is inaccessible due to un-r€st and suspension of work at the factory where the said

records are reported to be maintained.

l0) Due to non-availability of balances confirmation in respect of Debtors,

Creditors, Unsecured Loans and Advances and consideration of book balances

thereot which have been relied upon by us and no independent comment upon the

same can be made by us.

ll) Relevant documents relating to receipt of advance against sale of land Rs.

19,08,08,018/- were not provided to us. In the absence ofthe same we are unable to

comment thereon.

12) Cash in hand amounting to Rs.9,51J28/- as on 31.03.2019 was not physically

verilied by us and we have relied on the managements' representation. The company

could not produce lixed deposit receipt for amount of Rs. 1,01J0.184/- as on 3l5r

Marchr2019.

Oualified Oninion

In our opinion and to the best of our information and according to the explanations given to zJ

and subject to out observalions given in Btsis of Qualilied Opinion paragraph the financial

statements give the information required by the Act in the manner so required and give a true

and fair view inconformity with the accounting principles generally accepted in India:
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In the case of the Balance Sheet, of the State of affairs of the Kolkata Sale office

as at March 31, 2019.

ln the case ofthe Profit and Loss Account, ofthe loss for the year ended on that date ;

in the case ofCash Flow Statements ofthe Cash flow as on March 31, 2019.

ReDort on other lesal and regulator"y requirements :

l. As required by the Companies ( Auditor's Report) Order,2015 ( , the Order") issued

by the Central Government of India in terms of sub-section (ll) of section 143 of the

Act, we give in the Annexure - I a statement on the matter specified in paragraphs 3 and

4 ofthe Order.2. As required by section 143(3) ofthe Act, we report that i

i) We have sought and obtained all the information and explanations which to the best

ofour knowledge and beliefwere necessary for the purposes ofour audit ;

ii) In our opinion, the company needs to improve its system of maintenance of books of
account as large part of the financial statement has been made based on past records.

The data relating to Fixed Assets Register and Stock Register which the company

claims to have been destroyed by fire and are inaccessible due to labour unrest at

factory premises, alleged illegal possession of Fibre Products division at Ranip,

Ahmedabad do not give complete assurance of the figures reported in financial

statements.

iii) The Balance Sheet and Statement of Profit and Loss, dealt with by this Report are in
agreement with the books ofaccount.

iv) In our opinion, the Balance sheet and Statement of Profit and Loss, comply with the
Accounting Standards referred to in section 133 of the Companies Aci, ZOl3 resld

with rule 7 of the Companies ( Accounts) Rules, 2014 except Accounting Standards 5

and 29 relating to non provision ofa known liability in the financial statemcnt, AS 2
regarding valuation of Inventories, AS 28 regarding impairment ofassets, ASl5
regarding employee benefits.

v) The company has failed to file annual accounts and annual retum with the Registrar of
Company, Kolkata for the financial year 2012- 13 , 2013-14 and 2014- 15 and hence all

the Board of Directors members is / are disqualified as on March 31, 2017, fiom
being appointed as a director in terms of section 164(2) ofthe Companies Act, 2013

.--;=\
r,Zi A A.So\-\//r\r._.-<:o^\//.Y, Y

Il?[," *]'ututt).-il\\k[ I.:]t\Yo\ ,/-. I
\r.1,>__..{r' ,Z\.'-l'.2.'

a)

b)

c)
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vi) with respect to the other matters to be included in the Auditor's Report in accordance
with Rule I I ofthe Companies ( Audit and Auditors) Rules, 2014, in our opinion and
to the best olour information and according to the explanations giyen to us;

.r) The Company has failed to fully disclose t!rc impcl' of pending litigations on

is financial position in is financial statements. We are unable td.determine

the conect position ,r? respect of pending litigations in the absence of
releyont docl0,ments,

b) The company did not have arty long-term contracts including derivative

contracts for which there ae any material foreseeable /osses.

c) The company has failed to deposit matured delnsit and interest thereon

amounting to Rs. I,l8p40l- and 2,40,529/- which were required to be

transferred to tlrc Investor Education and Prote€tion Fund by the unit.

For ARUN JAIN & ASSOCIATES
D ACCOUNTANTS

FRN : 0325867E

PROPRJETOR
M. NO. 053693
Place : Kolkata

Date : 27d August, 2019
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ANNEXURE.A

GIJJARAT COMPOSITE LIMITED
I )Annexure to Audit Report

l.

2.

(a) The Company has maintained proper records of fixed assets showing

full particulars including quantitative details and location thereof in respect

of Fibre Products Division at Ahmedabad. However, no records were produced

in respect of other units and factory and hence we are unable to certify its
existence-

(b) Fixed assets have not been physically verified by the management during

the year or preceding financial years and therefore, discrepancies have not

been determined it is reported that Land & Building named Digvijay House

and All Plant & Machinery including the land & building located in A.C.

Sheet and Cement unit are not in physical possession of the company.

(a) As informed to us, the stock of finished goods, stores , spare parts and

raw materials of the company has not been physically verified by the

management during the year, Stock value has been considered on the basis of
book amount however we are unable to certify the same.

(b) In our opinion and according to the information and explanations given to

us, the company failed to carry out physical verification of stock which needs

to be implemented.

(c) We could not ascertain if any material discrepancies exists between the

physical stocks and book balances of stocks as the stock were not physically

verified by the management nor the stock register available with the

company.

The company has not
firms or other parties

Companies Act, 2013

company.

granted loans, secured or unsecured, to companies,
covered in the Register maintained u/s. 189 of the

hence Clause(iii) & (iii)(b) are not applicable to the

3.
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5.

In our opinion and according to the information and explanations given to us,

in the absence of adequate records, we are unable to comment if the internal
control procedure for the purchase of Inventory and Fixed Assets is

commensurate with the size of the company of its business. Under the
present circumstances and for the fact that the company did not undertake
any business activity involving purchase of inventory and fixed assets, we

are unable to comment on existence or otherwise of major weakness in the
internal control system in respect of these areas.

The company has not accepted any deposits from the public covered under
sections 73 to 76 or any other provisions of the Companies Act, 2013
according to information and explanation provided to us, no order has been
passed by Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any court or any other tribunal. However, the
company has defaulted in repayment of matured deposits and interest thereon
which is in contravention of Section 74 of the Companies Act, 2013.

6. As per information & explanation given by the management, maintenance of
cost records has not been specified by the Central Government under sub-
section (l) ofsection 148 ofthe Companies Act,20l3.

7. (a) The company is not regular in depositing with appropriate authorities
undisputed statutory dues including Provident fund, ESI, lncome Tax, VAT,
CST, Professional Tax, Service Tax and any other material statutory dues
applicable to it. There are outstanding statutory dues as on the last day of the
financial year concerned which were outstanding for a period of more than
six months from the date they become payable. Details are hereunder :

Particu lars Amount outstanding
more than 6 months (in

I acs)

Contribution to provident fund, pension

fund, inspection and administration charges
40.70

Sales Tax 55.74

Professional Tax 4.77

^+ryNi'6 K")t'r,I
(e!--r,'.i
\{.:rc,.__,

4.
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Na tu re of dues Year Amount Forum where d ispute
is pending

Sales Tax 1986- 1987 to
2006

26.64 Crores ACCT/DCCT/Appellate

Excise Duty 2003-2004 &
2004 - 2005

24.66 Crores CESTAT (Rs.
1,50,00,000 has been
deposited with Excise
Authorities.

Employees State
Insurance

1993 -t994 0.0526 Crores High Court

9.

Accordhg to information and explarution given to us, the Company has oubtanding

guarantees for loals taken by Bangur Brothers Ltd. from bank or financial institutions. In our

opinion, since there is no change in the terms & conditions thereofthe same appeaE to be not
prejudicial to the interest ofthe company.

Based on our audit procedwes and according to the information given by the managemenl the

company has not raised any money by way of initial public offer or firther public offer
(including debt instruments) or taken any term loan during the year.
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According to the information and explanations given to us, we report that no fi:aud by the

company or any fraud on the Company by its officers or employees has been noticed or

reported during the year.

ll. According to the information and explanations given to us,. we report that managerial

remuneration has been paid in accordance with the requisite approvals mandeted by the

provisions ofsection 197 read with Schedule V to the Companies Act.

The company is not a Nidhi Company. Therefore, clause (xii) of the order is not applicable to

the company.

13.

t4.

According to the information and explanations given to us, all transactions with the related

parties are in compliance with sections 177 and 188 ofCompanies Act,20l3 where applicable

and the details have been disclosed in the Financial Statements etc. as required by the

applicable accounting standarG.

The company does not have an intemal audit system commensurate with the size and nature of
its business.

The company has not made any preferential a.llohnent or private placement ofshares or fully or

partly convertible debentures during the year under review.

Provisions of section 192 of Companies Acl 2013 have been complied with in case of non-

cash farxactions entered by the company with directors or pelsons connected with him.

The acclmulated loss ofthe company at the year end is greater than 50% of its net worth and

the company has incured cash losses during the current & previous financial years.

18. There has been no instance of any resignaion of the statutory auditors occurred during the

year.

19. No material uncertainty exists as on the date of the audit rcport that company is capable of
meeting its liabilities existing at the date ofbalance sheet as and when they fall due within a period

of I year from the balance sheet date

10.

t2.

i5.

16.

17.



"HONf,. 
1064 6049

9{run lain & E{ssodatcs
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y {LOOF, EOOM NO. 74

KOLKATA - 700 012

20. The Company has failed to transfer Rs. 1,18,240l- and Rs. 2,40,529l- on account of unpaid

Matured Public Deposit and Interest thereon to investor Education & protection fund.

21. The company is not registered under section 45-lA ofthe Reserve Bank of India Act, 1934'

For ARUN JAIN & ASSOCIATES
CHARTERED ACCOUNTA}ITS

FRN : 0325867E

PROPRIETOR
M. NO.053693
Place : Kolkata

Date : 276 August, 2019



GUJARAT COMPOSITE LIMITED

14, Netaji subhas Road, Kolkata - 700 001

Balance Sheet as at 31st March, 2019

B

1

1

2

2

c

Particulars Note
No,

As as 31st March,

2019
Amount(Rs.)

As as 31st March,

2018

Amount(Rs.)

EqUITY AND LIABILITIES

Shareholders Funds
(a)Share Capltal
(b) Reserves & Surplus
(c ) Money received against share warrants

Non - Current liabilities
(a) LonS Term borrowings
(b) Deferred tax liabilities (net)
(c )Other longterm liabilities
(d) Longterm provision

Current tiabilities
(a) Short term borrowlngs
(b)Trade payables

(c )Other Current Liabilities
(d) Short Te.m Provisions

ASSETS
Non-current assets
(a) Fixed Assets

(i)TanSible assets
(ii) htangibleAssets

(iii) Capital work-in-priogress

(b) Non current lnvestments
O oeferred tax assets ( net)
(d) Longterm loans and advances
(e) Other non current assets

Current fuset9
(a) Current investments
(b)lnventories
(c )Trade receivables
(d) Cash and cash equivalent
(e)shon term loans and advances

{f) other current assets

Corporate information and significant Accounting policies

6

7

4

8

9

10

11

TOTAL

72

13

L4

15

16

L7

18

TOTAL

L

4,92,70,020
(22,0s,18,3s2)

4,92,r0,020

12r,7 0,83,2351

-___-9419!n34 lt6,78,73,2tsl

1,10,65,000

24,42,99,450

r,56,12,920

1,30,65,000

24,rz,M,341
L,56,t2,920

__n_pell_37o 26,98,92,261

L,96,7a,A53

7,67,25,774

2,83,11,809

1,96,43,455

r,93,47,330
7,60,96,232

3,71,61,949

7,96,43,455
74,43,59,23L 74,62,54,966

20,32,57,469

3,29,595

24,40,28,269

20,82,77,206

3,29,69s

24 ,82,7 4,0t2

2035,a7,7_64

2,26,07,039

20,85,46,901

2,24,57,2r3

______22e$!203 23,70,04,t14

77,32,259

1,22,53,584

38,48,223

77,32,259

1,17,68,400

37,69,239

r,78,34,066 
| _1,72,69 ,A98

_____4,4o,n,26s) 24,82,74,0L2 
|

NOTES ON THE ACCOUNTS

ln terms ofour repon attached

^.,krr'Proprietor
FRN No. 325867E

Mem N0.053693

Place : (olkata

oated : 27 Lt g. 2ol)

,,il--'Y
tttt'u-^tr 

" Directors



NOTES ON THE ACCOUNTS

ln terms of our report attached

GUJARAT COMPOSITE IIMITED

14, Netaii subh.s Road, Kolkata - 700 001

Statement of Profit & Lossforthe yearended 315t March,2019

For Arun Jain &
Chartered

h*
lrunllln
Proprietor
FRN No.325867E

Mem No. 053693

Place r Kolkata

oated: 2'?, Og , 20 \9

For the year ended

3lst March, 201831st March,2019

CONTINUING OPERATIONS

Revenue from operations ( gross )

Other lncome

Total Revenue ( 1+2)

Expenses

(a) cost of material aonsumed
(b) Purchase oI stock in trade

. @ Change in inventories of Flnished goods, work-in_progress

(d) Employee benefits expenses

(e) Finance Costs

(f) Deprpeciation and amortisation expenses

(g) Other expense5

Total expenses

Profit/(Loss) before exceptional and extraordlnary items and tax

Exceptional ltems

Profit / (Loss) before extraordinary items and tax (5+5)

Extraordinary ltems

Proit/(Loss) before tax ( 7+8)

Tax expense :

(a) Current tax expense for currentyear
(b)Currenttax expense relating to prior Year

(c ) Deferred tax (Assets)/Liabilities

Profit/(Loss) from continuinS operatons ( 9+10)

Profit/{ Loss) from discontinuing operations

Tax expenses of discontinuing operations

Prof it/(Loss) of discontinuing operation after tax

Earnings per share.
Continuing operations

(a) Basic

(b) Diluted

$l&'1- Directors



. GUJARAT COMPOSITE LIMITED

SCHEDULE FORMING PART OF THE BALANCE SHEET AND PROFIT & TOSS ACCOUNT

NOTE NO. - "1"

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

1, As!scrg!cl9l!s!9! :

(1) Basic of Accounting

(a) the Company prepares its accounts on accrual basis, except otherwise stated, in accordance

with the normally accepted accounting principles in lndia

(b) Revenue from sale of goods its recognized upon passage of title to the customers

(c) lnsurance and other claims/refunds are accounted for an actual receipt/acceptance basls,

due to uncertainty in realization

(2) Fixex Assets :

(a) Fixed Assets are stated at cost of acquisition inclusive of duties { net of modvat credit),

incidental expenses and errection/commissioning expenses etc. Upto the date the asset is

put to use. ln case of revaluations of fixed assets , the original cost as written up by the

valuer, is considered in the accounts and the differential amount is transferred to
revaluation reserve.

(b) Machinery spares which can be used in connection with an item of Fixed assets and whose

use as per technical assessment is expected to be irregular, are capitalized and depreciated

over the residual life ofthe respective assets.

(c) The Carrying amount of assets are reviewed at each balance sheet date of determine if
there is any indication of impairment based on internal or external factors. An impairment

loss is recognized wherever the carrying amount of an assets exceeds its recoverable

amount which represents the greater of the net sellinB price of assets and their "value in

use". The estimated future cash flows are discounted to their present value at the weighted

average cost of capital.

(3) Foreign Currency Transactions :

(a) Foreign Currency transactions are recorded on the basis of exchange rates prevailing on the

date of their occurrence.
(b) Foreign Currency balances ( other than those covered by forward contracts) as on the

Balance Sheet date are revalued in the accounts on the basis of exchange rates prevailing at

the close ofthe year and exchange difference arising there is recognized in the statement of
Profit & Loss Account.

(c) ln the case of transactions covered by forward contracts, premium or discount is ad.iusted to
the cost of Fixed Assets if the assets is acquired from a country outside lndia proportionately

over the contract period.

(4) Depreciation:

(a) The classification of Plant & Machinery into continuous non-continuous process is done as
per technical certification and depreciation thereon is provided accordingly.

(b) Depreciation of Fixed Assets is provided on Straight Line Method at the rates and in the
manner in specified Schedule XIV of the Companies Act, 1956.

(c) Depreciation on Fixed Assets added/disposed off during the year, is provided on pro-rata
basis with reference to the month of addition /disposal.

(d) Depreciation on revalued assets is provided at the rates specified under section 205(2)(b) of
the Companies Act, 1956 and additional depreciation arising thereon is recouped from
Revaluation Reserve.

(e) The company is not providing depreciation as per Companies Act, 2013, as the records are
not available due to devastatinS Fire occurred at H.O. in 1995

(5) lnvestments:

rate on individual investment
basis. Long Term quoted and unquoted "at cost" unless there is a
diminution other than temporary in value
against such shonfall.

B-0"
adequate provision is made



(6) lnventories:

lnventories are valued at lower of cost (computed on weighted average method) or net
realizable value.

(7) Retirement benefits :

(a) The company has provided gratuity liability on actual provision basis
. (b) Leave payments to em ployees are acco unted for on actual provision basis

(8) Borrowlng Costs:

Borrowing costs relating to acquisition/construction of qualifying assets are capitalized until the
time all substantial actlvities necessary to prepare the qualifying assets for their intended use
are complete. A qualifying asset is one that necessarily takes substantial period of time to get
ready for its intended use. All other borrowing costs are charged to revenue.

(9) Conting€ncies:

Liabilities which are material and whose future outcome can not be ascertained with reasonable
certainty are treated as contingent and are disclosed by way of Notes to the Accounts.

(1o)Taxation :

Provision for lncome tax comprises of current tax and deferred tax charge or release, Deferred
tax is recognized, subject to the consideration of prudence, on timing differences, being
difference between taxable and accounting income/expenditure that originate in one period
and are capable or reversal in one or more subsequent period(s). Deferred tax assets are not
recognized unless there is virtual certalnty that sufficient future taxable income will be available
against which such deferred tax asset will be realized.

(11)Segment Report :

a) ldentificationofSegment :

The company has identjfied that its business segment are the primary segments. The
company's business are organized and managed separately according to the nature of
produds, with each segment representing a strategic business unit that offers different
products and serves different markets.

b) Allocation of Common costs:

Common allocable costs are allocated to each segment on case basis applying the ratio,
appropriate to each rerevant case. Revenue and expenses, which rerates to the enterprise as
a whole and are not alocabre to segment on a reasonabre basis, have been incruded under
the head " Unallocated"

The accounting policies adopted for segment reporting are in line with those of the
Company.

12. Assets Acquired Under Lease :

For assets acquired under finance lease :

ln respect of assets acquired prior to 01.04.2001, rentar payabre are charged to the profit & Loss
Account and future rentals are disclosed as commitments

For and on behalf of Gujarat Composite Limited

NW



2. Notes on the Accounts :-
Contingent Liabilities not provided for in respect of:

Amount in Rupees

As at 31't March, As at 31st March,
2019

(i) Guarantee in favour.of a Charotar Nagrik
Sahakari Eank against facilities granted
To Bangur Brothers Limited

Sales Tax demands disputed by the
Company

Property tax demand disputed by the
Company

E.S.l demand under dispute ( Bank

Guarantee furnished there against
Rs. 259522/-

Counter Guarantee against guarantee
Furnished by the Banks

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

10000000

2664-8539S

12414000

526s05

10130184'

10000000

26648s399

r24L400o

526505

9638803

Guarantee in favour of a bank against
Facilities granted to a A Infrastructure
Limited 5OO0OOOO

A) lnterest/penalty payable, if any on
Account of sales tax, turnover tax, value Amount
Added ta& E.S.l. Provident Fund, Gratuity, Uncertainable
Lease Rent etc.

50000000

Amount
Uncertainable

B) On unsecured loans outstanding as on 31.03.2019 aggregating Rs. 11065000/_ (p.y.
13065000/-) [ suit fired aggregating Rs. goooooo/- ( p.y. goooooo) and Bi[s discounted (
Acceptances) aggregating Rs. Nlt/- ( p.y. Rs. 6883510) the company has not provided
interest as the company cannot ascertained the riabirity pending or finar settrement of the
parties.

C) No provision has been made in respect of remuneration to certain employees of Fibre
Product Division for the period from November, 2oo3 to Jury, 2oo4 during which such
employees went on strike as the matter is under litigation and the amount there off is
unascertainable.

2. No provision for cumulative lnterest upto 31.03.2011 of Rs. 33,821,03U- ( p"y Rs. 33,821,031) has
been made on unsecured loan taken from body corporate.

agreement, The licensing agreement has not been renewed, however, erstwhile liggloqqb.avenot given
possession to the company and have been running the unit without authorization.
debited by them are not accepted by us. r

3' The company has entered into agreements with A rnfrastructure Ltd and Apurva vinimay (p) ttd.
Respectively during 2005{6 whereby it has licensed the right of production as well as maintenance of
A.c. sheet and cement unit located at Ahnledabad. The duration fLr ricense is for a period of 84 months
vide the agreement dated 07.o4.2oos and operation started from 15.04.2005. ln consideration thereofthe company is entitred to 8et Rs. 7 racs per quarter and share of profit/Loss as specified in the

q#,



4. Pending receipt of confirmation certificates, book balances in respect of Debtors, Creditors,

Unsecured loans from Bodies corporate and Advances have been considered for the purpose of these

accounts.

5. a) short term borrowing include of Rs. 190808018/- ( P.Y. 186870896/l being advance/money
received against sale of fixed assets and factory shed ( structure) in respect of which no accounting
effect has been given.

6. The Company's land , building and plant & machinery of certain divisions were revalued on net
replacement basis as on 31n July, 1998 by approved valuers. Based on the report of the valuers, the net
increase in the book value of such assets of Rs. 63101236U- was transferred to Revaluation Reserve "

These assets were again revalued as on 31!r March,2OOT of Rilaxon Division at Rs. 100315331 and the
differential increase of Rs. 32204742 (Net) has been credited to Revaluation Reserve.

7. ln the opinion of the management, the current assets loans and advances have a value on realization I

the ordinary course of business at least equal to the accounts at which they are stated in the. Balance
Sheet.

8. The Government of lndia has promulgated an Act namely The Mirco Small and Medium Enterprises
Development A€t, 2006 which comes into force with effect from October, 02, 2006. As per the Act,
company is required to identify the Micro, Small and medium suppliers and pay interest on over dues
beyond the specified period irrespective of the terms agreed with the suppliers . The company has
initiated the process of identification of such suppliers at this point of time. Accounting in this regard will
be carried out after process is complete and reliable estimates can be made in this regard.

y'. Unpaid dues to employees outstanding for more than three years of Rilaxon Coir & Felt divjsign ,

a8gregating to Rs. 20f27/- | P.Y. Rs. 20121/-) as on the Balance Sheet date ,and have been kept pending
for depositing concern authorities.

l$ithe production and Excise R€cords of one of the division of the Company were seized by the
Directorate General Central Excise intelligence (DGCEI)on 17.08.2004. DGCEI has raised a demand of Rs.

246554345/- dt. 04.02.2005 against which the company has moved to settlement commission for
settlement at Rs. 23220340/- for which provision has been made n the Accounts. The company has
furnished Bank guarantee and deposited applicable €xcise duty under protest in terms of interim order
of GUJARAT High Court dated 31.11.2004. The compaiy accordingly has made a provision to the extent
of 23220340 in the accounts out of which 15000000/- have been deposited with Central Excise Authority
as per order of the Tribunal.

I fi, Stores & spare pans consumed Rs. NlLare inc'uded under other heads of expenses tthe profit &
Loss Account.

14 I Earning per share ( EPS)

ln terms of Accounting standard 20 issued by the tnstitute of chartered Accountants of lndia, the
calculation of EPS is given below :

207A-2079 2077-207a

Loss as per Profit & Loss A/c. (rs.)
Weighted average number of equity shares
Baslc and diluted earning per shares ( Rs.)

846A26
492rOO2
-H 0.17

ro574675
4927002
(-)2.1s

l{ As at 31't March, 2oo3 , the entire net worth of the company had been eroded and therefore, the
company had become sick tndustrial company within the meaning of section 3(1xo) of the Sick
lndustrial companies ( special provisions) Act, 1985:'Necessary formalities including reference to the
Board for lndustrial & Financial Reconstruction { BIFR) has not been made as yet. However, the company
dies not have any intention to suspend the operational activities. Due to the above, the accounts have
been prepared on " Going Concern" basis. . I

ll ,l4. ln view of substantial losses and uncertainty of future taxable income. Deferred tax asset has not
been recognized in the accounts.



16. RETATED PARTY DISCLOSURES I

As per Accounting Standard ( AS-18) issued by lnstitute of Chartered Accountants of lndia, related
parties in terms of said Standard are described below :-

A, Name of Related parties and Descriptions of Relationship

1. Associates

2.

3. Key Mangement Personnel

B- Transaction with Related Parties

C. Loan taken & repayment of loan

Credit
Name of Association Opening Balance

Aditya Finvest
Corporation Ltd. 4fO2744
BFL Unlo Limited

Aditya Finvest Corporation Ltd.
BFL Unio Limited
N K Bangur

Credit
Receipt

3115634

Debit Credit Closing'
Payments

24]^260'

'- 1516064
(cr) 6977118
(Dr) 1s16064

Directors

17. Previous yea/s figures have been re8rouped/rearranged wherever necessary

For Arun Jain &

^,,[tl7Proprietor 4--Y
O

Q,ryxl '

FRN No.3258678
Mem No.053693

$4,,1,'
Place: Kolkata
Oated: ?7, 08 , 20 l9



GUJARAT COMPOSITE LIMITEO

Notes forming part ofthe financial statement

Note3#ShareCaoital

Notes:

(ii) Reconciliation of the number of shares and amount outstandinB at the beginning and at the end of the
reporting period

Particulars

(a) Authorised
Equity shares of 10/- each

(b) lssued

Equity shares of 10/- each

(c )Subscribed and fully paid up

! Equity shares of 10/- each

As at 31st March, 2019 As at 31st March, 2018
Number of

Shares

Amount

Rs.

Number of
Shares

Amount

Rs.

5500000

4927002

4927002

55000000

49270020

49210020

5500000

4921002

4927002

55000000

49270020

492rO020

4927002 4927002A 4927002 49270020

Refer Notes (i)to (iii) below

Particulars Opening

balance

Fresh lssue Bonus Closing

Balance

Equity shares with voting rights
Year ended 31st March, 2019
Number of Shares

Amount

Year ended 31st tMarch,2019
Number of Shares

qmount

4921002

49210020

492L002

49270020

4921002

492LO020

4921002

49210020

Note : Equity Shares

out of the above , 2494902 equity shares of Rs. 10/- each have been issued as fuly paid up shares, pursuant
to the scheme of arrangement without any investment being received in cash.

out of the above shares issued as per court order onry 416 shares beronging to 3(three) pakistani Nationars
could not be allotted as no permission ws granted by Reserve Bank of lndia. permission for other NRls and
Non- Residential Horders hording 10,770 shares was received and the shares had been afiotted subsequentry

S"0u,



Details of sharbs hold bv each shareholder hold more than 5% shares-

Class of shares / Name of shareholders

Eouitv shares with votinp riqhts
Bangur Brothers Limited

BFL Unio Limited
lndia Financial Services Limited

As at 31st March, 2019 As at 31st March, 2018
Number of
shares hold

357035

553s62
2417200

% holding in
the class of

shares

7.25%

71.250/0

49.OO%

Number of
shares hold

360779

424073
2417200

% holding in
the class of

shares

7.33%

8.62%
49.O0%

Summary at a glance :

a) 24,900 shares were allotted to the shareholders of Transferee Company in lieu of their original holding
of 2,49,000 shares. This was in accordance with the order of Hon'ble High court for reduction of capital
of the Transferee Company.

,h) As narrated above, 24,84,902 shares were issued to share holder of the Transferor Company as per the
order of Honjble High court, out of which lns y 24,73,7\6 shares belonging to Resident lndians were
allotted. with due permission from the authorities, 10,770 issued shares belonging to NRls and Foreign
Nationals were allotted in 1999-2000; however, permlssion was not granted for allotting of416 issued
shares as described above,

c) There was Preferential allotment of shares as follows : a) 11,oo,ooo shares of Rs. 10/- per equity shares
was subscribed and allotted in the year 1999-2ooo (b) 13,11,200 shares of Rs. 1o/- per equity shares was
subscribed in the year 2001 ; thus totalling 24,11,200 equity shares.

d) The total of (a) 24,900 shares ptus (b) 24,84,902 shares and (c ) 24,11,200 shares equats to 49,21,002 shares
This is the issued Share Capital of the Company.

T/t



GUJARAT COMPOSITE LIMITEO

14, N.S.Road, Kolkata - 700 001, West Bengal, Kolkata

CIN : 124121W81982P1C035015

email : bangurs@vsnl.com

Notes forming part of the financialstatement

Note4fReseaves&

Particulars As at 31st March,

2019
Amount(Rs.l

As at 31st March,

2018

Amount(Rs.)

(a) Reserve arisen under the scheme ofarrangement

(b) Revaluation Reserve

Opening Balance

Add : During the year

Less : Adjustment offixed assets

Less : Transfer to profit and loss account
Less : Land sold during the year

Closing Balance

(c ) Forfeited share warrants

ld) Surplus /{Deficit) in Statement of Profit & t-oss

Opening Ealance

Add : Profit / (Loss)for the year

Add : ltem pertaining to previous Vear

Total(A)+(b)+(c )+(d)

Note 5 f Long Term Bo.rowings

(a) From Related Parties
secured

Unsecured

Others

Secured ( Secured by Xeyman lnsurance policy)

Unsecured

(b)

Note 6 # Othe, LongTerm liability
a) Security Deposit
b) Advance against sale of land

Note 7 # longTerm Provision
Provision for employee beneflts
Gratuity

Note No. 8 { Shod Term Borrowlngs
(a) Loans and advances from related parties
(b) Deposits

(c )Otherloans and advances

Total{a)

Total(b)

Total (c )

Total(d)

Total

Total

5,59,67,966 5,s9,67,966

L7,72,79,232 ' .L7,98,32,843

t7,72,79,232
25,88,2-97

r7,98,32,843
26,13,611

17,46,30,94L

88,800 88,800

(4s,03,s9,233)

(8,45,825)

(43,97,84,ss8)

1r,05,7 4,67 s)

(4s.12.06.059) (4s,03,s9,233)

1.22,05,r83s2)

1.10.65.000

(21,70,83,23s)

1.30.65.000
1,10,55,000 1,30,65,000

5,34,97,432

19,08,08,018
5,43,43,445

18,68,70,896

24,42,99,450 24 ,L2,14 ,34!

1,56,L2,920 L,56,!2,920
L,56,72,920 !,56,r2,920

1,31,88,168

4,07,489

60.89.196

1,20,r5,794
3,87,249

69,44,287
1,96,78,853 1,93,47,330

t.^,



GUJAMT COMPOSITE LIMITED
14, N.S.Road, Kolkata ,700 OO1, West Bengal, Kolkara

CIN : 124121W81982p1C035015

email : ban8urs@vsnl.com
Notes formint part ofthe financialstatement

Note4#Reserves&

a) Reserve arisen under the scheme ofarrangement

OpeninS Balance

Add i During the year

Less : Adjustment ofrixed assets
Less : Transferto profit and loss account

: Land sold during the Vear
Closing Balance

c ) Forfeited share warrants

Openlng Balance

Add : Profit / (Loss)for the year
Add : ltem pertaining to previous year

otal (A)+(b)+(c )+(d)

Note 5f LongTerm Borrowings

(a) From Related parties

Secured

Unsecured
(b)Others

Secured (Secured by Keyman lnsurance policy)

Unsecured

Note 6 # Other tontTe.m ltablltty
Security Deposit

) Advance against sale of land

Note 7 f LongTerm provislon
Provision for employee ben'efits

No,8 f Shon Term Borrowings
{a) toans and advances from related parties
(b)Deposits

c )Other loans and advances

(22,0s,L8,3s21 l2!,70,83,23s)

$,



GUJAMT COMPOSITE TIMITEO

14, N.S.Road, Kolkata - 700 001, West Bengal, Kolkata
CIN : 124121W81982P1C0350ls

email : bangurs@vsnl.com
Notes formlng part ofthe financialstatement

Note9gTradepayables

Particulars

(a) From related party
Others

otal

Note 101Other Current Liabllltles
Advance against supply
Excess Cheque withdrawn
Due to Statutory authorities

Note 11, Short Term Provlslon
(a) Provision for Employees benefits gratuity
(b) Provision for sales tax demand
(c ) Provisin for lnterest/ Demand of pF

(d) Provision for lnterest/Excise

otal

Note 14 S Lont term loans and advances
(a)Security oeposits
Govt. & other partv

Others
Doubtful

Less : provision for doubtfuldeposits

(b)Other loans and advances

Related party

Others

For loans

Less: provision for other doubtful loans and advances

Total(a+b)

Note 15# tnventories

{At Iower of cost and net realisable value)
Stock in Trade

(i) Store and spare
(ii) Raw materials

(iii) Stock in process

(iv) Finished goods

As at 31st March
2019

As at 31st March
2014

!6,22,824
7,5r,O2,290

4,25,604

7,56,70,62a

7.67.25.774 ' 7.60.96.232

13,20,000

2,69,91.809

38,43,121

2,73,24,828

2,83,11,809 3,1L,67,949

90,43,744

78,A7,547

a7,!2,170

90,43,144

78,87,54L

87,!2,770

1,96,43,455 1,96.43.455

86,47,524 86,43,186

86,47,524 86,43,186

86,47,524 86,43.186

1,39,59,s1s L34,74,027

1,39,s9,s1s r38,!4,027

1,39,59,515 r,34,L4,021
2,26,07,039 2.24.57.2L3

11,85,599

4,r8,229

7.28.437

11,85,599

4,t8,229

L,28,43t
L7,32,259 !7,32,259

!t
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GUJARAT COMPOSITE LIMITED

Notes forming part of the financial statements

Particulars As at 31st
March,2019

As at 31st
March,2018

Note 16f Trade Receivables

Trade receivables outstanding for a period exceeding six

months from the date they were due for payment

Secured, consrdered good

Unsecured, considered good

Doubtful

Less : Provision for doubtful trade receivables

Note 17 # Cash & Cash equivalent
(a) Cash in hand ( as certified by the management)
b) Cheques, drafts on hand

c) Balances with banks

in Current accounts
(d) Fixed Deposit
(e)ON margin money account ( For ESlGuarantee)

Note 18 S Short term loans and advances
(a) Balances with Government authorities

Unsecured considered good
(i) Balance with excise authority
{ii) Central excise under protest
(iii)Advance lncoem Tax, TDs, Tax on Demand (including

refund receivables)
(iv)Others

(v) MAT Credit Entitlement

(d) Others

secured considered good

Unsecured considered goods
Doubtful

Less : Provision for other doubtful loans and advances

Total (a) 7,22,53,s84 r,17,68,400

9,51,328

4,47,487
1,01,30,184

7,24,585

8,94,298

5,70,714

96,38,803

7,24,585

7,42,rO2

33,01,157

4,O4,964

7,42,!O2

33,01,157

3,2s,980

Total(c ) 3s,48,223 37,69,239

Total (d)

'. Totaf (a+b+c+d) 38,48,223

l- G'

37,69,239



GUJARAT COMPOSITE LIMITEO

Notes forming part of the financial statements

Particulars As at 31st As at 31st
March.2018

Note 19fl Other lncome

a) lnterest income

b) Unclaimed liabilities no longer required written back

c) unsecured loan written backl

d) lrrecoverable dvances Reserved

e) Bad debts recovered

f) Sundry Balances written off

B) Unclaimed balance written off

Note 20 s Employees bendfit expenses

Salaries and wages

contributions to provident fund & other fund

gratuitY

employees refreshment exPenses

welfare expenses

Note 21f Finance Cost

a) lnterest expense on

i) Fixed loan

ii)other loan, Deposit & P.F etc

iii) Finance char8es on bill discounting

iv) Bank charges

v) others

Note 22 S Cost of materlal consumed

Opening stock

Add ; Purchase

Less : Closing Stock

Note 23 # Change in lnventories

Opening Stock

Stock in process

Stock in Trade

Less Closing Stock

Stock in process

stock in Trade

37,08,669 63,37,216

21,00,841 !8,43,47 4

- 20,346

L4,240 74,240

21,15,081 18,78,060

16,03,828 16,03,828

16,03,828 16,03,828

1,28,437 7,28,437

t,28,431 1,n,431

!,28,437 !,28,431
1 )8.431 l.n.43l

7,89,830

L,O3,40,577

20,00,000
2,50,000

10,25,000
323

7,70,959

3,05,145

73,25,378

7,44,05,724 24,O7,4A2

33,42,068
3,66,601

54,77,L86
8,74,0_29

46,001



Note 24 # Other Expenses

GUJARAT COMPOSITE I.IMITED'

Notes formlng part ofthe financial statements

Particulars As at 31st March As at 31st March
2019 2018

Amount(Rs.) Amount(Rs.)

Auditors Remuneration
As audlt fees

Bank Charges

Entertainment Expenses

lrrecoverable Advamces Written off
Computer & Service charges

Printing & Stationary
Postage & Telegram

Legal & Consultancy charges

Ruarantee Commission

Miscellaneous Expenses

Penalty & Damage on P, Fund
Power and Fuel

Rates & Taxes

Rent

Repairs

GeneralCharges

Trvelling expenses

NOTES ON THE ACCOUNTS

ln terms of our report attached

For Arun Jain & Associates

Chartered

31,860

26,790

5,39,908

815
6,649

13,986

18,05,000

2,832
2,93,376

39,65,252
1,84,580

68,496

42,48O

7 5,663

73,160

2,808

1,532

s6,061
7,18,000

61,163

4,30,529
4,27,460

3,O7,779

12,653

70,422
40,860

11,998

7,46,O43
70,s7,354 23,53,808

Orr"k
Proprietor
FRN No.325867E
Mem No.053693

Place: Kolkata

Dated : 27, 08, 2Cr,9

r$$ Oirectors



GUJARAT COMPOS|rE LIM|rED

CASH FIOW STATEMENT 
'ORTHE 

P€NIOD €NOED 31ST MARCH,2OI9

CASH FLOW FROM POERATING ACTIVITIES :

(net Loss)/Profit b€fo.e Tax and Extra ordinary items

AOJUSTMENTS FOR :

Depreciation

lnterest Expenses

lnterest & Dividend lncome

Loss/(Profit) on Fixed Assets sold/Discarded

LosslProfjt) on lnvestment

8ad Debts w/off
Unspent Uabllitles W/back

Security Deposit WOff
lnvestment Written Off

Bill Dlscounting written off
Advance Wdtten off
R€valuatlon Written off
operating Loss belore worksing capital changes

ADJUSTMENIS FOR :

(lncrease/Decrease in lnventories
(tncrease)/Oecrease ln Trade & Other Receivables

lncrease/(Decrease)ln CurrentLiabilitiesand Provision

lncrease/(Decrease) in Noncurrent l-iabilities

lncrease/(Decrease) ln Revaluation Reserves

(lncrease/Decrease in Loans & Advances

cash Generat€d from Opeotlons:
Payment of Direct Taxes

NTT C-ASH FROM OPERATING ACTIVITIES :

CASH FLOW TROM INVESTING ACTIVITIES:

Sale of lnvestment

sale of Fixed assets/undertakin8
Purchase of Fixed Assets

Profiton sale of Fixed Assets

lnterest & Divldend lncome

Proflt on sale of lnvestment
NET CASH TROM INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES

Repayment of loan

tnterest paid

NETCASH USEO IN FINANCING ACTIVIT1ES

NET INCREASE IN CASH & CASH EQUIVAIENTS

Total..- (a+B+C) -----
Cash & Cash equlvalents (Opening Balance)

Cash in Hand

Balance with Scheduled Eanks

- ln Current Aacount
- ln Fixed Deposit Account

'ln Margin Money Account

cash & c.ash Equivalents (closing Ealance )

Cash ln Hand

Salances with s.heduled Banks

- ln Current Account
- ln Fixed Oeposit Account
- ln Margin Money Account

Place r Kolkata

Dated :

Year ended 31st Yearended 31st

March,2019 March, 2018

Rs. Rs.

(8,46,825) \1,05,74,6751

23,71,446 24,O7,O73

21,15,081 1a,57,714

(7,89,830) \7,70,9591

(1,25,90,894) {16,30,523)

(78,984) 23,448

1,15,51,458 U,20,O79
18,10,435 (2,91,291)

7,89,830

7,89,830

(21,15,081)

-----13:,119$-

__--__!9,zse-

(18,57,714)

----gg,Z4!-

4,85,184

8,94,298

5,1o,714

96,38,803

7,24,595
1,17,68,400

9,51,328

4,47 A87
1,01,30,184

'16,78,7461

30,63,454

5,37,152
91,21,954

7,24,586

L,14,47,146

8,94,298

5,10.714

95.38,803
7,24,5A5 7,24,545

1,22,53,5a4 1,17,68,400

CERTIFICAT€ I

The cash flow has been prepared under lndirect Method as set out in Accounting Standard 3 on

Cash Flow Statement issued bythe lnstitute of Chartered Accountants of lndia

197,47,0231 {87,11,370)

(4,338)

1,17,80,268

{1,45,488)

(48,000)

1,21,51,094

(37,06,463)

(3,00,700)

7,70,9s9



GUIARAT COMPOSTTE LIMITID

CASH FI.OW STATEMENT fORTHE PERIOD ENDED 31ST MARCH,2019

Year ended 31st Yearended 315t

March,2019 March, 2018

Rs. Rs.

C.ASH FLOW FROM POERATING ACIIVITIES:

(net Loss)/Profit b€foreTax and Extra Ordinary items

ADJUSTMENTS FOR:

Depreciation

lnterest Expenses

lnterest & Dividend lncome

Loss/(Profit) on Fixed Assets sold/Discarded

Loss{Proflt) on lnvestment
8ad Debts WOtf
Unspent Liabilities Wback
security Deposit Woff
lnvestment Written Off
Bill Disco unting wrltten off
Advance Wrltten off
Revaluation Written off
OperatinBLossbeforeworksingcap,tdl changes

ADJUSTMENTS FOR:

{lncrease/Deoease ln lnventodes
(lncrease)/oecrea3e ln Trade & Other Receivables

lncrease/(Decreare) ln Current [iabilities and Provision

lncr€ase/(Decrease) in Noncurrent Liabilities

lncrease/{Decrease) ln Revaluation Reserves

(lncrease/Decrease in loans & Advances

Cash Generated from Operatlons :

Payment of oirect Taxes

NETCASH FROM OPERATING ACIIVITIES :

CASH TLOW EROM INVESTING ACTIVITIES:

sale of lnvestment

Sale of Fixed Assets/undertaking

Purchase of Faxed Assets

Profit on saleof Fixed As5ets

lnterest & Dividend lncome

Profit on sale of lnvestment
NETCASH FROM !NVESTING ACTIVIIIES

CASH FLOW FROM FINANCING ACTIVITIEs

Repayment of loan

hterest paid

NET CASH USED IN FINANCING ACTIV|TIES

NET INCREASE IN CASH & CASH EQUIVALENTS

Total-- {A+B+C) _-
cash & cash equivalents (Opening Balance)

Cash in Hand

Balance with scheduled Banks

- ln Current Account
- ln tixed Deposit lccount
- ln lvlargin Money Account

Cash & Gsh Equlvalents { Closin8 Balance )

Cash in Hand

Balances with Scheduled Banks

' ln Current Acaount
- ln Fixed Deposit Account

' ln Margin Money Account

{8,46,825)

23,7r,445
2L,LS,Oal
(7,89,830)

(r,rr,ro,rro)

(1,05,74,57s)

24,07,O7r

14,57,7L4

o,70,959

(16,30,s23)

(97,41.023) (87,11,370)

{4,338) (48,000)

1,17,80,268 1,21,51,094o
(1,4s,488) (3206,453)

(78,984) 23,44a

1,15,51,458 A4,20,079

18,10,435 (2,91,291)

- (3,00,700)

7,89,830 7,70,959

7,89,830 4,70,259

(r,.,rr,oar) lrr,rr,rro)
_____11LE!!11- _e&!244.

_------L!!.M- 

--11613l!618,94,298 30,63,454

5.10,714 5,31,!52
96.38,803 91,21,954

1,24,585 7,24,586

1,17,5&400 L,34,47,L46

9,51,328 8,94,298

4,41,481 5,10,714

1,01,30,184 96,38,803
'?,24,585 7,24,585

1,22,53,584 1,17.68,400

CERTIFICATE:

The cash flow has been prepared under lndirect'Method as set out in Accounting Standard 3 on

Cash Flow Statement issued by the lnstitute ofChanered Accountants of lndia

Place : Kolkata

Dated :


